Summer Bridging Course

The 3 tasks below have been designed by your A-Level teachers to help
you develop your subject knowledge and academic study skills.

Completion of these tasks will help you thrive academically from the
start. Please bring your work to your first timetabled lesson.

Subject: Economics A Exam Board: Edexcel

Specification web link: (please read over your summer break; please read the section on A-level, NOT
the section on AS level)

You can read the full Edexcel A Level Economics A specification here:
https://qualifications.pearson.com/content/dam/pdf/A%20Level/Economics/2015/specification-
and- sample-assessment-materials/A_Level_Econ_A_Spec.pdf

Task 1
Part 1: Micro vs. Macro
Watch this short video: Tutor2U — Micro vs. Macro
Then, complete the table below in your own words:
Microeconomics Macroeconomics
What does it study? What does it study?
Give 2 real-life examples Give 2 real-life examples
Why is it important? Why is it important?
Task 2 Define the following key terms. Use some time to understand them and what they mean without copying

out a definition that you don’t understand. Can you relate the concepts to your everyday life?

a. Scarcity




4. What are the factors of production? What does each factor do? What are the rewards to each factor of
production?

5. What are assumptions and what is Ceteris Paribus Assumption?

Task 3

The Case study
Read the case study and answer the questions followed by it:

This case study will introduce you to the topics of demand and supply — The heart of economics.
Watch the video: https://www.youtube.com/watch?v=720uygODd_M

A. With reference to Extract A, explain what you think the likely impact of changes in global demand
and global supply of cocoa will be on a) the price of cocoa and b) the quantity of cocoa being
produced.

B. Assess how the fall in the price of cocoa will impact consumers of chocolate.

C. Assess the effects of the fall in the price of cocoa on farmers in West Africa.

3. Introduction to Macroeconomics
What are the 4 Key Macroeconomics goals of an economy?




2. What are the economic agents? What do they wish to maximize?

3. Create a fact file of 6 pieces of Economic data to do with the UK.

You will have 4 Themes and three exams.

The Edexcel A Level Economics A specification consists of the following themes and Exams:
PAPER 1: Microeconomics (Theme 1 & 3)

PAPER 2: Macroeconomics exam (Theme 2 & 4)
PAPER 3: Synoptic exam, which combines elements of both.



